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holp unto the said transferee, his executors, administrators and
assigns, subject to the several conditions on which 1 held the same
immediately before the execution hereof; and I, the transferee, da
. hereby agree to take the said share (or shares) subject to the
conditions aforesaid.
As witness our hands this
day of
Witness to the signatures of, etc."
21.	The Board may, subject to the right of appeal conferred by
section 111, decline to register—
 (a)	the transfer of a share, not beirig a fully-paid share, to
a person of whom they do not approve; or
 (b)	any transfer of shares on which the company has a lien,
22.	The Board may also  decline to recognise any instrument of
transfer unless—
 (a)	a fee of two rupees is paid to the company in respect
thereof;
 (b)	the instrument of transfer is accompanied by the certi-
ficate of the shares to which it relates, and such other evidence
as the Board may reasonably require to show the right of the
transferor to make the transfer; and
 (c)	the instrument of transfer is in respect of only one class
of shares.
23.	The registration of transfers may be suspended at such times
and for such periods as the Board may from time to time determine:
Provided that such registration shall not be suspended for more
than forty-five days in any year.
24.	The company shall be entitled to charge a fee not exceeding
two rupees on the registration of every probate, letters of adminis-
tration, certificate of death or marriage, power of attorney, or other
instrument.
Transmission of Shares
25.	(1) On the death of a member, the survivor or survivors where
the member was a joint holder, and his legal representatives where
he was a sole holder, shall be the only persons recognised by the
company as having any title to his interest in the shares.
(2) Nothing in clause (1) shall release the estate of a deceased
Joint holder from any liability in respect of any share which had
been jointly held by him with other persons.
26.	(I) Any person becoming entitled to a share in consequence
of the death or insolvency of a member may, upon such evidence
being produced as may from time to time properly be required by
the Board and subject as hereinafter provided, elect, either—
(a) to be registered himself as holder of the share; or

